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HIGHLANDS METROPOLirAN #1 & #2 

ProjocUan •138.00 Dobt Sorvlca Mills plus Solos Tax CallecUans 

Ser. 2001 Nan:Ratad Band lesua, accaloraled maturity 

R .. ldontlol 

MMV.tua 

Total Bttnnlaf AV 

RnfdanUII Cumutadft 

Untts 2.0% MtrkltValut 
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Comm•rcrar_ 
ftnL MktVatuw 

Total RaL . Mnl lA'tT fctr Comrntrdat 8fmnfa1 

0 
2,030,000 
7,943,051 

13,280,624 
11!,753,787 
18,058,883 
1M8M83 
16,390,240 
16,390,240 

17,052,408 
17,052,408 

17,741,323 
17,741,323 
18,0!18,149 
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18,458,072 
18,458,072 
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10,979,611 
10,979,611 
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2.0'St Marbl Vafu1 

35.00o 
35,000 
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35.000 
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475,000 14,542,494 
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17,997,828 
17,097,528 
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0 
2,238,016 

0 
2,23!,018 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 

0 
0 

Mnb1Vatw 

0 
0 
0 
0 

0 
849,025 

0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 

0 
0 

0 
0 
0 

849;029 
8,887,800 
7,674,275 

14,191,005 

14,784,322 
14,784,322 
15,059,808 
15,059,608 
15,380,800 
15,380,800 
15,888,018 
18,eli8,01B 
18,!181,3n 
18,881,377 
18,301,004 
18,3!11,004 
18,827,024 
16,827,024 
18,959,565 
18,959,885 
17,298,788 
17,298,758 
17,844,731 

17,997,828 
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so 
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HIGHLANDS METROPOUTAN DISTR/CTS#t &#2 ==J 
. , Development ProjeCIIon at38.00 Debt Servlca Mnls plus Sales Tax CaUecUa111 

Ser. 2008 Nan-Ralod Band Issue, acceleraled malurlty . 

lltrln:IDDI 

Dbtri«-ShaR' W.,41S,OOOP.r 
IIIII Ta afSalnTaK flltU:IT.11Q MM) 

facrinyFHI TabiAnnulf Cofttedcns rarOtbtStnfet NdAvafflblt Orfg.;J:C:hldultd Hd Annu:a1 
Collecled Ta-. Safn 112.!011 "'so.aa% rarO.bt.Svc DtbUtrric:a s-tua 

so so so so so so 
so 0 0 0 0 0 

. 0 0 0 0 0 so 0 
375,000 18,328,125 571,484 285,7~2 680,7~2 0 660,7~2 

375,000 65,91!5,625 2,308,797 1,154,395 1,830,7111 0 1,830,701 
225,000 83,281,602 2,914,856 M57,~28 2,253,680 1,611,550 842,130 

0 13<1,583,088 4,710,407 2,355,284 3,155,824 2,425,651 730,174 
0 135,928,899 4,757,511 2,378,758 3,533,090 2,718,151 816,D39 
0 137,288,188 4,805,087 2,402,543 3,579,954 2,783,051 828,913 
0 138,881,070 4,853,137 2,428,589 3,803,990 2,770,4'1 833,539 
0 140,847,880 4,901,669 2,450,83<1 3,851,884 2,804.251 547,553 
0 141,446,157 4,950,!!88 2,~75,343 3,578,312 2,823,251 853,081 
0 142,882,639 5,000,192 2,500,098 3,728,085 2,863,051 882,03<1 
0 144,251,265 5,050,11!4 2,626,097 3,750,088 2,882,151 887,935 
0 145,73<1,178 5,100,6!!11 2,550,348 ·3,799,837 2,921,451 878,388 
0 147,191,520 8,151,703 2,575,852 3,825,3<10 2,939,451 885,889 
0 148,683,435 5,203,220 2,801,!110 3,578,088. 2,977,0!1 699,038 
0 150,150,069 5,285,252 2,827,8211 3,902,184 2,997,751 904,354 
0 151,851,570 5,307,805 2,853,902 3,953,870 3,037,151 91G,71,9 
0 153,188,055 5,380,883 2,680,441 3,980.~09 3,058,751 921,855 
0 154,899,758 5,414,492 2,707,246 4,033,213 3,098,151 . 1135,0!12 
0 156,246,784 6,488,637 2,734,318 4,050,285 . 3,118,851 941,435 
0 1!57,80!1,232 5,523,323 2,781,682 4,114,148 3,181,451 U52,8117 
0 1511,317,31. 5,578,55!1 2,789,278 4,141,785 1,205,151 2,938,814 
0 160,981,197 5,53<1,3<12 0 0 0 0 
0 162,591,009 5,890,685 0 0 0 0 

0 0 0 0 0 
0 0 0 0 0 
0 0 0 0 0 
0 0 0 0 0 
0 0 0 0 0 
0 0 0 0 0 

-- -------- ---
52,11!4,784 

1-
U75,000 3,128,960,488 109,513,616 49,09-4,2!15 72,908,337 20,743,873 
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Pn11ntnfttt ofmtnu• br •trure• (!: 
RnldrnUattun&r .. a: 

Commtn:lal tun &Ftnt 

aiMtbaarm.: 

AnnualltnpiUI 
IO.O%ar Prnlous An.Rablt for l!atfr Rtd. lurprut fund 

AnnllllSurplul 24month'•Rn whtn Ccmna;t of lnllli1Rtftua 
AYIB'abll f£tr c~a•of~ AYI Ann. onJ eaettdl Amount for 

Eom.Ra\1-Uan Aw Annual DJS 1:111% an ar.r. 24 ma. Rev... boN Rtdtnmtfan 

0 nfa 
0 nla 
0 "'' 0 0 

330,371 nil 0 0 
815,351 nil 0 0 
321,065 59.08% 0 0 
365,067 88.28% 0· 0 
408,470 112.80% 0 0 
413,457 119.47% 0 0 
415,789 121.15% 0 0 
423,778 122.94% 0 0 
428,531 124.90% 0 0 
431,017 127.01% 0 0 
433,968 129.35% 0 0 
439,193 131.98% 439,193 4,035,881 
442,945 13<1.93% . 442,945 0 
449,519 138.%6% 449,519 0 
452,177 142.13% 452,171 0 
465,360 146.03% ~58,350 0 
480,829 152.08% ~60,829 0 
487,531 158.a7% 461;,931 0 
470,717 157.07% 470,717 0 
478,349 178.02% 478,3<19 0 

1,485,307 193.25% 1,488,307 0 
0 nil 0 0 
0 nla 0 0 
0 nla 0 0 
0 nil .• 0 0 
0 nfa 0 0 
0 nil 0 0 
0 nla 0 0 
0 nla : 0 0 

---
10,371,787 
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ltr.::tO'OI 
AeeefmtldHtl 

llal!ISanlea 

so 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
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4,475,000 
441,500 
448,900 
483,300 
~54,700 

463,100 
497,900 
489,100 
478,700 

0 
0 
0 
0 
0 
0 
0 
0 
0 

-
8,150,200 

flop11117C-tfJ 

Paga2 af2 

AJJoe. pfSarmC!fdll 

•• I lUll 

•,oar, TO 

11,211 .... 

~ 

Int. IUtpfVI Pund ... .,., 
8aftnc.-, fnd. hnltttBdt An..,llorrplul 

SIIPpftiMIIIIIR!n. U.atd AnKibftfot 

lb""'I7!QJ!OOI St:mtfulll lulLDafll 

0 
0 0 

0 0 0 
330,371 0 330,371 

1,145,7ZZ 0 815,381 
1,458,788 0 321,085 
1,831,1173 0 385,087 
i%40,343 0 408,470 
2,5!3,800 0 413,4!7 
3,0711,589 0 4111,789 
3,41!4,3<18 0 423,775 
3,920,878 0 428,831 
4,351,893 0 431,017 
4,785,861 0 433,V88 

750,053 0 430,1V3 
751,498 0 442,1!45 
752,117 0 449,819 
750,91!4 0 482,177 
754,853 0 45fl,380 
752,383 0 450,829 
752,014 0 487,531 
783,831 0 470,711 
783,250 0 478,349 

0 2,221,1!117 1,4118,307 
0 0 0 
0 0 0 

·o 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 

---
10,371,787 

Prepared by D.A. Dnldson & Co, 
Draft: For dlac:u111lan ptllpCitl only. 



SOURCES AND USES OF FUNDS 

HIGHLANDS METROPOLITAN DISTRICTS #1 & #2 
SERIES 2008 BONDS 

Non Rated Bonds, Accelerated maturity 

·Sources: 

Dated Date 
Delivery Date 

Bond Proceeds: 
ParAmount 

Uses: 

Project Fund Deposits: 
Project Fund Deposit. 

Other Fund Deposits: 
Capitalized Interest Fund #1 
pebt Service Reserve Fund 

Delivery Date Expenses: 
Cost of Issuance 

Sep 18, 2007 11:20 am Prepared by D.A. Dailldson & Co QuanUlaUve Group-PM 

06/01/2008 
06/01/2008 

37,415,000.00 

37,415,000.00 

27,160,416.39 

5,363,683.61 
3,394,100.00 
6,757,983.61 

1 ,496,600.00 

37,415,000.00 

(Highlands MD 07:FSEP1B07.08NRACF) Page 1 



BOND DEBT SERVICE 

HIGHLANDS METROPOL.IT AN DISTRICTS #1 & #2 
SERIES 2008 BONDS 

Non Rated Bonds, Accelerated maturity 

Annual 
Period Debt Debt 
Ending Principal Coupon Interest Service Service 

12/01/2008 1,122,450 1,122,450 1,122,450 
06/01/2009 1,122,450 1,122,450 
12/01/2009 1,122,450 1,122,450 2,244,900 
06/01/2010 1,122,450 1,122,450 
12/01/2010 1,122,450 1,122,450 2,244,900 
06/01/2011 1,122,450 1,122,450 
12/01/2011 1,122,450 1,122,450 2,244,900 
06/01/2012 1,122,450 1,122,450 
12/01/2012 325,000 6.000% 1,122,450 1,447,450 2,569,900 
06/01/2013 1,112,700 1,112,700 
12/01/2013 635,000 6.000% 1,112,700 1,747,700 2,860,400 
06/01/2014 1,093,650 1,093,650 
12/01/2014 710,000 6.000% 1,093,650 1,803,650 2,897,300 

. '06101/2015 .1,072,350 1,072,350 
12101/2015 770,000 6.000% 1,072,350 1,842,350 2,914,700 
06/01/,?016 1,049,250 1,049,250 
12101/2016 850,000 6.000% 1,049,250 1,899,250 2,948,500 
06/0112017 1,023,750 1,023,750 
12/01/20~7 920,000 6.000% 1,023,750 1,943,750 2,967,500 
06/01/2018 996,150 996,150 
12/01/2018 1,015,000 6.000% 996,150 2,011,150 3,007,300 
06/01/2019 965,700 965,700 
12/01/2019 1,095,000 .6.000% 965,700 2,060,700 3,026,400 
06/01/2020 932,850 932,850 
12/01/2020 5,675,000 6.000% 932,850 6,607,850 7,540,700 
06/01/2021 762,600 762,600 
12/01/2021 2,000,000 6.000% 762,600 2,762,600 3,525,200 
06/01i2022 702,600 702,600 
12/01/2022 . 2,165,000 6.000% 702,600 2,867,600 3,570,200 
06101/2023 637,650 637,650 
12/01/2023 2,320,000 6.000% 637,650 2,957,650 3,595,300 
06/01/2024 566,050 568,050 
12/01/2024 2,500,000 6.000% 566,050 3,068,050 3,636,100 
06/01/2025 493,050 493,050 
12/01/2025 2,680,000 6.000% 493,050 3,173,050 3,666,100 
06/01/2026 412,650 412,650 
12/01/2026 2,885,000 6.000% 412,650 3,297,650 3,710,300 
06/01/2027 326,100 326,100 
12/01/202t 3,080,000 6.000% 326,100 3,406,100 3,732,200 
06/01/2028 233,700 233,700· 
12/01/2028 3,315,000 6.000% 233,700 3,548,700 3,782,400 
06/01/2029 134,250 134,250 
12/01/2029 4,475,000 6.000% 134,250 4,609,250 4,743,500 

37,415,000 35,136,150 72,551,150 72,551,150 

Sep 18,2007 11:20 am Prepared by D.A. Davidson & Co QuanUtaUve Group-PM (Highlands MD 07:FSEP1807-0BNRACF) Page 2 



NET DEBT SERVICE 

HIGHLANDS METROPOUTAN DISTRICTS #1 & #2 
SERIES 2008 BONDS 

Non Rated Bonds, Accelerated matUrity 

capitalized 
Total Debt Service Interest Net Annual 

Date Principal Interest Debt Service Reserve Fund Fund#1 Debt Service NetD/S 

12/01/2008 1,122,450 1,122,450 1,122,450 
06/01/2009 1,122,450 1,122,450 1,122,450 
12101/2009 1,122,450 1,122,450 1,122,450 

-~:~~g~g 
1,122,450 1,122,450 1,122,450 
1,122,450 1,122,450 1,122,450 . 

0610112011 1,122,450 1,122,450 561,225 561,225.00 
12101/2011 1,122,450 1,122,450 72,1~4.63 1,050,325.37 1,611,550.37 
06/01/2012 1,122,450 1,122,450 72,124.63 1,050,325.37 
12101/2012 325,000 1,122,450 1,447,450 72,124.63 1,375,325.37 2,425,650.74 
06/0112013 1,112,700 1,112,700 .72,124.63 1,040,ST5.37 
12101/2013 635,000 1,112,700 1,747,700 72,124.63 1,675,ST5.37 2,716,150.74 
06/01/2014 1,093,650 1,093,650 72,124.63 1,021,525.37 
12101/2014 710,000 1,093,650 1,803,650 72,124.63 1,731,525.37 2,753,050.74 
06/01/2015 1,072,350 1,072,350 72,124.63 1,000,225.37 ! 

12101/2015 770,000 1,072,350 ·1,842,350 72,124.63 1,770,225.37 2,770,450.74 
06/01/2016 1,049,250 1,04Q,250 . 72,124.63 977,125.37 
1210112016 ·55o,ooo 1,049,250 1,899,250 72,124.63 1·,827,125.37 2,804,250.74 
06101/2017 1,023,750 1,023,750 72,124.63 951,625.37 
1210112017 920,000 1,023,750. 1,943,750 72,124.63 1,871,625.37 2,823,250.74 
06/01/2018 996,150 996,150 72,124.63 924,025.37 
12101/2018 1,015,000 . 996,150 2,011,150 72,124.63 1,939,025.37 2,863,050.74 
06/01/2019 965,700 965,700 72,124.63 893,575.37 
12/01/2019 1,095,000 966,700 2,060,700 72,124.63 ·1,988,ST5.37 2,882,150.74 
06/01/2020 932,850 932,850 72,124.63 860,725.37 
12101/2020 5,675,000 932,850 6,607,850 72,124.63 6,535,725.37 7,396,450.74 
06/0112021 762,600 762,600 72,124.63 690,475.37 
12101/2021 2,000,000 762,600 2,762,600 72,124.63 2,690,475.37 3,380,950.74 
06/01/2022 702,600 702,600 72,124.63 630,475.37 
12101/2022 2,165,000 702,600 2,867,600 72,124.63 2,795,475.37 3,425,950.74 
06i01/2023 637,650 637,650 72,124.63 565,525.37 
12101/2023 2,320,000 637,650 2,957,650 72,124.63 2,885,525.37 3,451,050.74 
06/01/2024 568,050 568,050 72,124.63 . 495,925.37 
12101/2024 2,500,000 568,050 3,068,050 72,124.63 2,995,925.37 3,491,850.74 
06/01/2025 493,050 493,050 72,124.63 420,{125.37 
12101/2025 2,680,000 493,050 3,173,050 72,124.63 3,100,925.37 3,521,850.74 
06/01/2026 412,650 412,650 72,124.63 340,525.37 
1210112026 2,885,000 412,650 3,297,650 72,124.63 3,225,525.37 3,566,050.74 
06/01/2027 326,100 326,100 72,124.63 253,975.37 
12101/2027 3,080,000 . 326,100 3,406,100 72,124.63 3,333,975.37 3,587,950.74 
06/01/2028 233,700 233,700 72,124.63 161,575.37 
12101/2028 3,315,000 233,700 3,548,700 72,124.63 3,476,575.37 3,638,150.74 
06/01/2029 134,250 134,250 72,124.63 62,125.37 
12101/2029 4,475,000 134,250 4,609,250 3,466,224.63 1,143,025.37 1,205,150.74 

37,415,000 35,136,150 72,551,150 6,062,711.31 6,173,475 60,314,963.69 60,314,963.69 

Sap 18,2007 11:20 am Prepared by DA Davidson & Co QuenU!aUve Gmup-PM (Highlanrjs MD D7:FSEP1807·DBNRACF) Page 3 



CAPITALIZED INTEREST FUND 

HIGHLANDS METROPOUTAN DISTRICTS #1 & #2 
SERIES 2008 BONDS 

Non Rated Bonds, Accelerated maturity 

Capitalized Interest Fund #1 

Interest Debt Service Scheduled 
Date Deposit @4.25% Principal Reserve Fund Draws Balance 

06/0112008 5,363,863.61 5,363,883.61 
12101/2006 113,982.53 936,342.84 72,124.63 1,122,450 4,427,540.77 
116/0112009. 94,085.24 956,240.13 72,124.63 1,122,450 3,471,300.64 
12101/2009 73,765.14 976,560.23 72,124.63 1,122,450 2,494,740.41 
06/01/2010 53,013.23 . 997,312.14 72,124.63 1,122,450 1,497,428.27 
12101/2010 31,820.35 . 1,018,505.02 72,124.63 1,122,450 478,923.25 
06/01/2011 10,177.12 478,923.25 72,124.63 561,225 

5,363,883.61 376,843.61 5,363,863.61 432,747.78 6,173,475 

Sap 1 B, 2007 11:20 am Prepared by D.A. Davidson & Co QuanUtaUva Group-PM (Highlands MD 07:FSEP1807..(lBNRACF) Page 4 



EXBIBITD 
Sample Ballot Questions 



NO.Ol 

----------------------------------------------~----------------------------------·----------------------------------------· 

· OFFICIAL BALLOT FOR IDGHLANDS METROPOLITAN DISTRICT NO.1, CITY AND COUNTY OF 
BROOMFIELD, STATE OF COLORADO. 

I 

Date of Election 

· Is/ K. Sean Allen 
Facsimile of Signature of the Designated Election Official oft4e District . 

WARNING 

Any person who, by use of force or other means, unduly influences an eligible elector to vote in any particular 
manner or to refrain from voting, or who falsely makes, alters, forges, or counterfeits any mail ballot before or after 
it bas been cast, or who destroys, defaces, mutilates, dr tampers with a ballot is subject, upon conviction, to · 
imprisonment, or to a fine, or both. . 

1-7.5-107(3)(b), C.R.S. 

This may not be your only ballot Other elections may be held by other political subdivision by mail or by polling 
place. Refer to the ballot inst;ructi.ons for complete information on voting. Review your ballot.· Be sure you have 
voted on every office and issue. 

To vote, place .crossmark (X) at the right of the name of a candidate and after each ballot issue and ballot question. 

1-5-407(2), C.R.S. 

BALLOT QUESTION 1 

. FOR THE DIRECTORS OF IDGHLANDS METROPOLITAN DISTRICT NO. 1 

(VOTE FOR TWO DIRECTORS TO ACT UNTIL THEY OR THEIR SUCCESSORS ARE ELECTED AND 
QUALIFIED AT THE NEXT REGULAR· SPECIAL DISTRICT ELECTION IN MAY 2008, IF THE 
IDGHLANDS METROPOLITAN DISTRICT NO. 1 IS ORGANIZED. PLACE A (X) OPPOSITE NO MORE 
THAN TWO OF THE NAMES BELOW). 



BALLOT QUESTION 2 

FOR THE DIRECTORS OF illGHLANDS METROPOLITAN DISTRICT NO. 1 

(VOTE FOR THREE DIRECTORS TO ACT UNTIL THEY OR THEIR SUCCESSORS ARE ELECTED AND 
QUALIFIED AT THE SECOND NEXT REGULAR SPECIAL DISTRICT ELECTION IN MAY 2010, IF 
HIGHLANDS METROPOLITAN DISTRICT NO. 1 IS ORGANIZED. PLACE A (X) OPPOSITE NO MORE 
THAN THREE OF THE NAMES BELOW). 

BALLOT ISSUE A 

SHALL IDGHLANDS METROPOLITAN DISTRICT NO. I TAXES BE INCREASED $1,500,000 
ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY TO PAY THE DISTRICT'S 
ADMINISTRATION, OPERATIONS AND MAINTENANCE AND OTHER SIMILAR EXPENSES, BY THE 
IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS 
TO RATE OR AMOUNT OR ANY OTHER CONDmON TO PAY SUCH EXPENSES AND SHALL THE 
PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED; RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL YEAR 2007 AND IN EACH FISCAL YEAR THEREAFTER AS A 
VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITmN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-
301," C.R.S. IN ANY YEAR, OR ANY OTHER LAW WillCH PURPORTS TO LIMIT THE DISTRICT'S 
REVENlJES OR EXPENDITURES AS ~T CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY 
BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? · 

BALLOT ISSUE B 

YES:_ 
NO:_ 

SHALL IDGHLANDS METROPOLITAN DISTRICT NO. I TAXES BE INCREASED $1,500,000 
ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY TO PAY THE DISTRICT'S 
ADMINISTRATION AND OPERATIONS AND MAINTENANCE EXPENSES, BY THE IMPOSITION OF A 
FEE OR FEES IMPOSED, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER 
CONDITION TO PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF SUCH FEES AND ANY 
INVESTMENT INCOME THEREON OR ANY OTHER REVENUES COLLECTED BY THE DISTRICT, BE . 
COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2007 AND IN EACH FISCAL 
YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY 
SPENDING, REVENUE-RAISING, OR OTHER LIMIT~TION CONTAINEP WITmN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY S~CTION 29-l-301, C.R.S. IN ANY YEAR, OR ANY OTHER LAW WIDCH PURPORTS TO 
LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE 
AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY :rHE DISTRICT? 

2 

YES:_ 
·NO:_. 



· BALLOT ISSUE C 

SHALL HIGHLANDS· METROPOLITAN DISTRICT NO. 1 TAXES· BE INCREASED $39,850,000 
ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY FOR THE PAYMENT OF SUCH AMOUNTS 
DUE PURSUANT TO 0}\lE OR MORE AGREEMENTS OR CONTRACTS WITH PRIVATE PARTIES, BY THE 
IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS 
TO RATE OR AMOUNT OR ANY OTHER CONDffiON FOR THE PAYMENT OF SUCH AMOUNTS DUE, 
AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE 
COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2007 AND IN EACH FISCAL 

. YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY 
SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S. IN ANY YEAR; OR ANY OTHER LAW WHICH PURPORTS tO 
LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE 
AMENDED IN THE FUTURE, ALL WITHOUT LWJTING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

BALLOT ISSUE D 

YES:_ 
NO:_ 

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. I BE AUTHORIZED TO COLLECT, RETAIN, AND 
SPEND THE FULL AMOUNT OF ALL TAXES, TAX INCREMENT REVENUES, SALES TAX 
REIMBURSEMENT REVENUES RECEIVED FROM THE CITY AND COUNTY OF BROOMFIELD, TAP 
FEES, PARK FEES, FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE 
CHARGES, GRANTS OR ANY OTHER FEE, RATE, TOLL; PENALTY, OR CHARGE AUTHORIZED BY 
LAW OR CONTRACT TO BE IMPOSED, COLLECTED OR RECEIVED BY THE DISTRICT DURING 2007 
AND EACH FISCAL YEAR THEREAFTER, SUCH AMOUNTS TO CONSTITUTE A VOTER-APPROVED 
REVENUE CHANGE AND BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR .OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES 
IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. IN ANY SUBSEQUENT YEAR, OR ANY OTHER 
LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT 
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN 

·ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT? 

YES: 
NO:_ 

BALLOT ISSUE E 

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $29,500,000 WITH A 
REPAYMENT COST OF $135,700,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND 
'SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $135,700,000 
ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT ·oF SUCH 
DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR 
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING, 
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET IMPROVEMENTS, 
INCLUDING BUT NOT LIMITED TO CURBS, GUTTERS, CULVERTS, AND OTHER ·DRAINAGE 
FACILITIES, UNDERGROUND CONDUITS, UTILITY RELOCATION AND UNDERGROUNDING, 
SIDEWALKS; TRAILS, PUBLIC PARKING LOTS, STRUCTURES AND FACILlTIES, PAVING, LIGHTING, 
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. . 
GRADING, LANDSCAPING, BIKE PATHS AND PEDESTRIAN WAYS, PEDESTRIAN OVERPASSES, 
RETAINING WALLS, FENCING, ENTRY MONUMENTATION, STREETSCAPING, BRIDGES, 
OVERPASSES, UNDERPASSES, INTERCHANGES, MEDIAN ISLANDS, IRRlGATION, AND A SAFETY 
PROTECTION SYSTEM THROUGH TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS 
AND HIGHWAYS AND AT RAILROAD CROSSINGS, SIGNALIZATION, SIGNING AND STRIPING, AREA 
IDENTIFICATION, DRIVER INFORMATION AND DIRECTIONAL ASSISTANCE SIGNS, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND AND 

. EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO. SUCH FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED I8% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO 
REDEMPTION WITH OR WITHOUT PREMiuM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW 
PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF 
AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR 
AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, TO BE USED FOR 11IE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO fAY SUCH DEBT, 
ANi:) INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT 
AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARP TO ANY SPENDING, REVENUE
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND 
WITHOUT· LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

BALLOT ISSUE F 

YES:_ 
NO:_ 

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. I DEBT BE INCREASED $6,250,000 WITH A 
REPAYMENT COST OF $28,750,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL 
HIGHLANDS METROPOLITAN DISTRICT NO. I TAXES BE INCREASED $28,750,000 ANNUALLY OR 
SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE 
INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURP-OSE OF PAYING, LEASING,. FINANCING 
OR REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, 
RELOCATING, INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT 
THE BOUNDARIES OF THE DISTRICT, PARKS AND RECREATION FACILITIES, IMPROVEMENTS AND 
PROGRAMS, INCLUDING BUT NOT LIMITED TO C()MMUNITY PARKS, BIKE PATHS AND 
PEDESTRIAN WAYS, FENCING, TRAILS, GRADING, FIELDS, TOT LOTS, OPEN SPACE, CULTURAL 
ACTIVITIES, COMMON AREAS, COMMUNITY RECREATION CENTERS, TENNIS COURTS, OUTDOOR 
LIGHTING, EVENT FACILITIES, IRRIGATION FACILITIES, LAKES, WATER BODIES, SWIMMING 
POOLS, PUBLIC FOUNTAINS AND SCULPTURES, ART, GARDENS, LANDSCAPING, WEED CONTROL, 
AND OTHER ACTIVE ANI? PASSIVE RECREATIONAL FACILITIES, IMPROVEMENTS AND PROGRAMS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT 
TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED I8% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO 
REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW 
PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF 

4 



AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
. IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WimOUT LIMITATION OF RATE OR· 

AMOUNT OR Wim SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE ·PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF·ANY SUCH 
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PA)! SUCH DEBT, 
AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT 
AS A VOTER-APPROVED REVENUE CHANG:S, WimOUT REGARD TO ANY SPENDING, REVENUE
RAISING, OR OTHER LIMITATION CONTAINED WimiN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND 
WimOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED, ;RETAINED AND SPENT BY THE DISTRICT? 

BALLOT ISSUE G 

YES:_ 
NO:_ 

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. I DEBT BE ;INCREASED $1,600,000 WITH A 
REPAYMENT COST OF $7,360,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL 
HIGHLANDS METROPOLITAN DISTRICT NO. I TAXES BE INCREASED $7,360,000 ANNUALLY OR 
SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER mAN THE 
INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING 
OR REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, 
RELOCATING, ·INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR 'wrrHOUT 
THE BOUNDARIES OF THE DISTRICT, A POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, 
TRANSMISSION AND DISTRIBUTION SYSTEM FOR DOMESTIC AND OTHER PUBLIC AND .PRIVATE 
PURPOSES BY ANY AVAILABLE MEANS, AND TO PROVIDE ALL NECESSARY OR PROPER 
TREATMENT WORKS AND FACILmES, EQUIPMENT, AND APPURTENANCES INCIDENT THERETO, 
INCLUDING BUT NOT LIMITED TO WELLS, WATER-PUMPS, WATER LINES, WATER FEATURES, 
PURIFICATION PLANTS, PUMP STATIONS, TRANSMISSION LINES, DISTRIBUTION MAINS AND 
LATERALS, FIRE HYDRANTS, METERS, WATER TAPS, IRRIGATION FACILITIES, CANALS, DITCHES, 
WATER RIGHTS, FLUMES, PARTIAL FLUMES, HEADGATES, DROP STRUCTURES, STORAGE 
RESERVOIRS AND FACILITIES, TOGETHER Wim ALL NECESSARY, INCIDENTAL AND 
APPURTENANT FACILITIES, EQUIPMENT, . LAND, EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAY ABLE 
AT SUCH TIME OR TIMES, AND ·WHICH MAY COMPOUND ANNlJALLY"OR.SEMJA1i.TNUALLY, AND 

. SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION Wim OR WimOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 

·DISTRICT, WimOUT LIMITATION OF RATE OR AMOUNT OR Wim SUCH LIMITATIONS, ALL OF THE 
ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE 
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND 
SHALL mE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER 

·REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH 
PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR ExPENDITURES AS IT CURRENTLY EXISTS OR 
AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT 
OF OrnER REVENUES THAT l\1A Y -BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 
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BALLOT ISSUE H 

YES:_ 
NO:_ 

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $2,500,000 WITH A 
REPAYMENT COST OF $11,500,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL 
HIGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $11,500,000 ANNUALLY OR 
SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR ·THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE 
INTEREST RATE ON THE REFUNDED DEBT, FOR THE ~URPOSE OF PAYING, LEASING, FINANCING 
OR REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNlNG, ACQUIRING, CONSTRUCTING; 

. RELOCATING, INSTALLING, COMJ>LETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT 
THE BOUNDARIES OF THE DISTRICT, A SANITATION SYSTEM WHICH MAY CONSIST OF STORM OR 
SANITARY SEWERS, OR BOTH, FLOOD AND SURFACE DRAINAGE, TREATMENT AND DISPOSAL 
WORKS AND FACILiTIES, OR SOLID WASTE DISPOSAL FACILITIES OR WASTE SERVICES, AND ALL 
NECESSARY OR PROPER EQUIPMENT AND APPURTENANCES INCIDENT THERETO, INCLUDING BUT 
NOT. LIMITED TO TREATMENT PLANTS AND FACILITIES, COLLECTION MAINS AND LATERALS, 
LIFT STATIONS, TRANSMISSION LINES, CANALS, SLUDGE HANDLING, REUSE AND DISPOSAL 
FACILITIES, AND/OR STORM SEWER, FLOOD AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, 
INCLUDING DETENTION/RETENTION PONDS, BOX CULVERTS. AND ASSOCIATED IRRIGATION 
FACILITIES, EQUIPMENT, LAND, EASEMENTS. AND SEWER TAPS, AND EXTENSIONS OF AND 
IMJ>ROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE 
AT SUCH TIME OR TIMES, AND WHICH MAY COMJ>OUND ANNUALLY OR SEMIANNUALLY, AND 
SUCH DEBT TO MATURE, BE SUBJECT TO REDEMJ>TION WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AV A.ILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMJ>OSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE 
ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE 
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND 
SHALL THE PROCEEDS. OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNlNGS THEREON, BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20. OF THE COLORADO CONSTITU'I10N, OR. ANY OTHER LAW WHICH 
PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CuRRENTLY EXISTS OR 
AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT 
OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

BALLOT ISSUE I 

YES:_·_ 
NO:_ 

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. I DEBT BE INCREASED $1,500,000 WITH A 
REPAYMENT COST OF $6,900,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL 
HIGHLANDS METROPOLITAN DISTRICT NO. I TAXES BE INCREASED $6,900,000 ANNUALLY OR 
SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE 
INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING, REIMBURSING, 
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FINANCING OR ~~ANCING ALL OR ANY PART OF THE DISTRICT'S OPERATING AND 
MAINTENANCE EXPENSES, PROVISION OF PUBLIC SERVICE, MANAGEMENT SERVICES, 
ADMINISTRATION OR ADVANCES FOR SUCH EXPENSES MADE TO THE DISTRICT, SUCH DEBT TO . 
BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER 
ANNUM, SUCH INTEREST TO }3~ PAY ABLE AT SUCH TIME OR TIMES, AND WinCH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY, SUCH DEBT. TO BE INCURRED AT ONE TIME OR 
FROM TIME TO TIME AND TO MATURE, BE SUBJECT TO REDEMPTION, WITH OR WITHOUT 

.PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, AND TO CONTAIN SUCH 
TERMS, NOT INCONSISTENT HEREWITH, AND BE MADE PAY ABLE FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE DISTRICT, INCLUDING WITHOUT LIMITATION AD VALOREM 
PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE AND IN AN AMOUNT 
SUFFICIENT TO PAY THE PRINCIPAl.,. OF, PREMIUM, IF ANY, AND INTEREST ON THE DEBT WHEN 
DUE, ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND SHALL 
THE PROCEEDS OF THE DEBT, THE REVENUES FROM SUCH TAXES, ANY OTHER REVENUES USED 
TO PAY THE DEBT, AND ANY EARNINGS FROM THE INVESTMENT OF SUCH PROCEEDS AND 
REVENUES BE COLLECTED, RET~D AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR 
ANY OTHER LAW WinCH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXi>ENDlTURES AS 
IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN 
ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE J 

YES:_ 
NO: 

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $39,850,000 WITH A 
REPAYMENT COST OF $183,310,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND 
SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $183,310,000 
ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH 
DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR 
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF REFUNDING, 
REFINANCING OR DEFEASING ANY OR ALL OF THE DISTRICT'S DEBT, BUT NOT TO EXCEED THE 
MAXIMUM NET EFFECTIVE INTEREST RATE OF 18% PER ANNUM, SUCH INTEREST TO BE PAY ABLE 
AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND 
SUCH DEBT TO MATURE; BE SUBJECT TO REDEMPTION .WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO.BE PAID FROM ANY LEGALLY AV AILABt.E REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE 
ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE 
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND Tim REVENUE FROM SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE~ WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WinCH 
PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR 
AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOuNT 
OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

YES: 
NO:_ 
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BALLOT ISSUE K 

SHALL IDGHLANDS METROPOLITAN DISTRICT NO. I DEBT BE INCREASED $39,850,000 WITH A 
REPAYMENT COST OF $I83,3IO,OOO OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND. 
SHALL IDGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $183,310,000 
ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH 
DEBT AND ANY REF1JNI)INGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR· 
IDGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT TO CONSIST OF 
INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS WITHOUT LIMIT AS TO TERM WITH 
ONE OR MORE POLITICAL SUBDMSIONS OF THE STATE, GOVERNMENTAL UNITS, 
GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES, WinCH CONTRACTS 
WILL CONSTITUTE MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS AND WHICH WILL 
OBLIGATE THE DISTRICT TO PAY, REIMBURSE OR FINANCE THE COSTS OF FINANCING, 
DESIGNING, ACQUIRING, CONSTRUCTING, COMPLETING OR OTHERWISE PROVIDING, AND THE 
COSTS OF OPERATING AND MAINTAINING, ANY PUBLIC IMPROVEMENT. WHICH THE DISTRICT IS 
LAWFULLY AUTHORIZED TO PROVIDE, ALL AS· MAY BE PROVIDED IN SUCH CONTRACTS, SUCH 
CONTRACTS TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO 
EXCEED I8% PER ANNUM, BE REFINANCED AT A NET EFFECTIVE INTEREST RATE NOT TO EXCEED 
THE MAXIMUM NET EFFECTIVE INTEREST RATE WITHOUT ADDITIONAL VOTER APPROVAL AND 
CONTAIN SUCH TERMS, NOT INCONSISTENT HEREWITH, AS THE DISTRICT BOARD OF DIRECTORS 
MAY DETERMINE; AND IN CONNECTION THEREWITH SHALL AD VALOREM PROPERTY TAXES BE 
LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE AND IN AN AMOUNT SUFFICIENT TO 
PAY THE OBLIGATIONS OF THE CONTRACTS WHEN DUE, THE PROCEEDS OF THE CONTRACTS, 
THE ·REVENUES FROM ALL TAXES, FROM REVENUE SHARING AGREEMENTS, ANY OTHER 
REVENUES USED TO PAY THE CONTRACTS AND ANY EARNINGS FROM THE INVESTMENT OF 
SUCH PROCEEDS AND REVENUES BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A 
VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-

.. RAISING, OR OTHER LIMITATION CONTAINED WITIDN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS. OR AS IT MAY BE AMENDED IN THE FUTURE, AND 
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

YES: 
NO: 

BALLOT ISSUE L 

SHALL IDGHLANDS METROPOLITAN DISTRICT NO. I DEBT BE INCREASED $39,850,000 WITH A . 
REPAYMENT COST OF $183,310,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND 
SHALL IDGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $183,310,000 
ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH 
DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR 
IDGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT TO CONSIST OF 
AGREEMENTS OR OTHER CONTRACTS WITH ONE OR MORE PRIVATE PARTIES, WHICH 
CONTRACTS WILL CONSTITUTE MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS AND WHICH 
WILL OBLIGATE THE DISTRICT TO PAY, REIMBURSE OR FINANCE THE COSTS OF FINANCING, 
DESIGNING, ACQUIRING, CONSTRUCTING, COMPLETING OR OTHERWISE PROVIDING, AND THE 
COSTS OF OPERATING A,ND MAINTAINING, ANY PUBLIC IMPROVEMENT WHICH THE DISTRICT IS 
LAWFULLY AUTHORIZED TO PROVID:J3, ALL AS MAY BE PROVIDED IN SUCH CONTRACTS, SUCH 
CONTRACTS TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO 
EXCEED I8% PER ANNUM, BE REFINANCED AT A NET EFFECTIVE INTEREST RATE NOT TO EXCEEP. 
THE MAXIMUM NET EFFECTIVE INTEREST RATE WITHOUT ADDITIONAL VOTER APPROVAL AND 
CONTAIN SUCH TERMS, NOT INCONSISTENT HEREWITH, AS THE DISTRICT BOARD OF DIRECTORS 
MAY DETERMINE; AND IN CONNECTION THEREWITH SHALL AD VALOREM PROPERTY TAXES BE. 
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LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE AND IN AN AMOUNT SUFFICIENT TO . 
PAY THE OBLIGATIONS OF THE CONTRACTS WHEN DUE, THE PROCEEDS OF THE CONTRACTS, 
THE REVENUES FROM ALL .TAXES, FROM REVENUE SHARING AGREEMENTS, ANY OTHER 

. REVENUES USED TO PAY THE CONTRACTS AND ANY EARNINGS FROM THE INVESTMENT OF 
SUCH PROCEEDS AND REVENUES BE.COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A 

. VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR 
EXPENDITURES AS IT C{JRRENTL Y EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND 

.WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE . 
COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

BALLOT ISSUE M 

YES:_ 
NO:_ 

SHALL IDGHLANDS METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO ENTER INTO ONE OR . 
MORE INTERGOVERNMENTAL AGREEMENTS WiTH THE STATE OR ONE OR MORE POLITICAL 
SUBDIVISIONS OF THE STATE FOR THE PURPOSE OF JOINTLY FINANCING THE COSTS OF ANY 
PUBLIC IMPROVEMENTS, FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WIDCH THE DISTRJCT 
MAY LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROviDING FOR THE OPERATIONS AND 
MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND PROPERTIES, WIDCH AGREEMENT 

. . MAY CONSTITUTE A MULTIPLE FISCAL YEAR FINANCIAL OBLIGATION OF THE DISTRICT TO THE 
·EXTENT PROVIDED THEREIN AND OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION 
THEREWITH SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE 
ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, TOLLS, PENALTIES, AND 
OTHER CHARGES OR RgVENUES OF THE DISTRJCT, AND COVENANTS, REPRESENTATIONS, AND 
WARRANTIES AS TO OTHER MATTERS ARISING UNDER THE AGREEMENTS, ALL AS MAY BE 

·DETERMINED BY THE DISTRICT BOARD OF DIRECTORS? 

BALLOT ISSUE N 

YES:_ 
·No:_ 

SHALL IDGHLANDS METROPOLITAN DISTRJCT .NO. I BE AUTHORIZED TO ENTER·INTO ONE OR 
MORE AGREEMENTS WITH PRIVATE PARTIES FOR THE PURPOSE OF JOINTLY FINANCING TfiE 
COSTS OF ANY PUBLIC IMPROVEMENTS, FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WIDCH 
Tim DISTRICT MAY LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE 
OPERATIONS AND MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND PROPERTIES, 
WIDCH AGREEMENT MAY CONSTITUTE A MULTIPLE FISCAL YEAR FINANCIAL OBLIGATION OF 
THE DISTRICT TO THE EXTENT PROVIDED THEREIN AND OTHERWISE AUTHORIZED BYLAW, AND 
IN CONNECTION THEREWITH SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS 
REGARDING THE ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, TOLLS, 
PENALTIES, AND OTHER CHARGES OR REVENUES OF THE DISTRJCT, AND COVENANTS, 
REPRESENTATIONS, AND WARRANTIES AS TO OTHER. MATTERS ARISING UNDER THE 
AGREEMENTS, ALL AS MAY BE DETERMINED BY THE DISTRJCT BOARD OF DIRECTORS? 
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. . . ~. 

BALLOT QUESTION 3 

.SHALL HIGHLANDS METROPOLITAN DISTRICT NO. i BE ORGANIZED AS A SPECIAL DISTRICT 
PURSUANT TO ARTICLE 1 OF TITLE 32, C.RS.? . 

BALLOT QUESTION 4 

YES: __ 
NO:. __ 

. SHALL MEMBERS OF THE BOARD OF DIRECTORS OF HIGHLANDS METROPOLITAN DISTRICT NO. 1 
BE AUTHORIZED TO SERVE WITHOUT LIMITATION ON THEIR TERMS OF OFFICE PURSUANT TO 
. THE RIGHT GRANTED TO THE VOTERS OF THE DISTRICT IN ARTICLE XVIII, SECTION 11 OF THE 
COLORADO CONSTITUTION TO LENGTHEN, SHORTEN, OR ELIMINATE THE LIMITATIONS ON THE. 
TERMS OF OFFICE IMPOSED BY SUCH SECTION? 

BALLOT QUESTION 5 

YES: __ 
NO:. __ 

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO EXERCISE THE POWER 
TO ESTABLISH, MAINTAIN, AND OPERATE A SYSTEM TO TRANSPORT THE PUBLIC BY BUS, RAIL, 
OR ANY OTHER MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF, AND MAY THE 
DISTRICT CONTRACT TO UNDERTAKE SUCH ACTIVITIES? 
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