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SOURCES AND USES OF FUNDS

HIGHLANDS METROPOLITAN DISTRICTS #1 & #2
SERIES 2008 BONDS
Non Rated Bonds, Accelerated maturity

'Dated Date 06/01/2008
Delivery Date 06/01/2008
-Sources:
Bond Procesds: . : ) .
Par Amount - 37,415,000.00 X
37,415,000.00 :
Uses: ]
Project Fund Deposlts: v T ro
Project Fund Deposit- 27,160,416.39 o
Other Fund Deposlis: ‘
Capitalized Interest Fund #1 5,363,883.61
Debt Service Reserve Fund 3,394,100.00
8,757,983.61
Delivery Date Expenses: T
Cosl of Issuance . 1,496,600.00
37,415,000.00
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BOND DEBT SERVICE

HIGHLANDS METROPOLITAN DISTRICTS #1 & #2 -
SERIES 2008 BONDS :
Non Rated Bonds, Accelerated maturity

. : Annual
Period ' Debt Debt
Ending Principal Coupon Interest Service Service
12/01/2008 1,122,450 1,122,450 1,122,450
06/01/2008 1,122,450 1,122,450
12/01/2009 . 1,122,450 1,122,450 2,244,900
08/01/2010 1,122,450 1,122,450 i
12/01/2010 o 1,122,450 1,122,450 2,244,900
06/01/2011 1,122,450 - 1,122,450 :
12/01/2011 1,122,450 1,122,450 2,244,900
06/01/2012 1,122,450 1,122,450
12/01/2012 325,000 6.000% 1,122,450 1,447,450 2,569,900
06/01/2013 1,112,700 1,112,700 .
12/01/2013 635,000 6.000% 1,112,700 - 1,747,700 2,860,400
06/01/2014 1,003,650 1,083,650
1210172014 710,000 6.000% 1,093,650 1,803,650 2,897,300
06/01/2015 . . 1,072,350 1,072,350 :
12/01/2015 770,000 6.000% 1,072,350 1,842,350 2,914,700
06/01/2016 ' 1,048,250 1,048,250
12/01/2016 850,000 6.000% 1,049,250 1,888,250 2,948,500
06/01/2017 1,023,750 1,023,750
12/01/2047 920,000 6.000% 1,023,750 1,943,750 2,967,500
06/01/2018 : : : 996,150 896,150 -
12/01/2018 1,015,000 6.000% 096,150 2,011,150 3,007,300
06/01/2019 ) . 865,700 965,700
12/01/2018 1,085,000 - ,6.000% 965,700 2,060,700 3,026,400
06/01/2020 932,850 932,850
12/01/2020 5,675,000 6.000% 932,850 - 6,607,850 7,540,700
06/01/2021 : 762,600 762,600
12/01/2021 2,000,000 6.000% 762,600 2,762,600 3,525,200
06/01/2022 T 702,600 702,600
12/01/2022 .+ 2,165,000 6.000% 702,600 2,867,600 3,570,200
06/01/2023 637,650 . 637,650
12/01/2023 2,320,000 6.000% 637,650 2,957,650 3,595,300
06/01/2024 : . 568,050 568,050
12/01/2024 2,500,000 6.000% 568,050 3,068,050 3,636,100
06/01/2025 493,050 493,080
12/01/2025 2,680,000 6.000% 493,050 3,173,050 3,666,100
06/01/2026 412,650 412,650
12/01/2028 2,885,000 6.000% 412,650 3,297,650 3,710,300
086/01/2027 : 326,100 326,100
12/01/2027 3,080,000 6.000% 326,100 3,406,100 3,732,200
06/01/2028 . 233,700 233,700
12/01/2028 3,315,000 6.000% © 233,700 3,548,700 3,782,400
06/01/2028 134,250 134,250
12/01/2028 4,475,000 6.000% 134,250 4,608,250 4,743,500

37,415,000 35,138,150 72,551,150 72,551,150
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NET DEBT SERVICE
HIGHLANDS METROPOLITAN DISTRICTS #1 & #2

SERIES 2008 BONDS )
Non Rated Bonds, Accelerated maturity
Capltalized
Total . Debt Service Interest " Net Annual
Date Principal Interest  Debt Service Reserve Fund Fund #1 Debt Service - Net D/S
12/01/2008 1,122,450 1,122,450 - 1,122,450
06/01/2009 1,122,450 1,122,450 . 1,122,450
. 12/01/2009 1,122,450 1,122,450 1,122,450
06/01/2010 . » 1,122,450 1,122,450 1,122,450
“12/01/2010 1,122,450 1,122,450 . 1,122,450 .
06/01/2011 . 1,122,450 1,122,450 561,225 - 561,225.00
12/01/2011 1,122,450 1,122,450 72,124.63 1,050,325.37 1,611,550.37
06/01/2012 1,122,450 1,122,450 X 72,124.63 ’ 1,050,326.37 ’
1210112012 325,000 1,122,450 1,447,450 72,124.63 1,375,325.37 2,425,650,74
06/01/2013 . 1,112,700 1,112,700 72,124.63 1,040,575.37
12/0172013 " 635,000 1,112,700 1,747,700 72,124.63 1,675,575.37 2,716,150.74
06/01/2014 : 1,083,650 1,093,650 72,124.63 1,021,525.37 v
12/01/2014 . 710,000 1,093,650 1,803,650 72,124.63 ’ 1,731,625.37 2,753,050.74
06/01/2015 1,072,350 1,072,350 72,124.63 1,000,225.37
12/01/2015 770,000 1,072,350 1,842,350 72,124.63 . 1,770,225.37 2,770,450,74
06/01/2016 : 1,049,250 1,048,250 . 72/124.63 977,125.37
12/01/2016 ‘850,000 1,049,250 1,899,250 72,124.63 1,827,125.37 2,804,250.74
06/01/2017 1,023,750 1,023,750 72,124.63 . 851,625.37 '
12/01/2017 920,000 1,023,750 . 1,843,750 72,124.63 . 1,871,625.37 2,823,250.74
06/01/2018 996,150 995,150 72,124.63 . 024,025.37
12/01/2018 1,015,000 . 996,150 2,011,150 72,124.63 ' 1,939,025.37 2,863,050.74
06/01/2019 965,700 865,700 72,124.63 893,575.37
12/01/2018 1,085,000 965,700 2,060,700 72,124.63 '1,988,575.37 2,882,150.74
06/01/2020 932,850 932,850 72,124.63 860,725.37
12/01/2020 - 5,675,000 932,850 6,607,850 72,124.63 ' 6,535,725.37 7,386,450.74
DB/01/2021 762,600 762,600 72,124.63 . : 690,475.37
12/01/2021 2,000,000 762,600 2,762,600 - 72,124,863 2,680475.37 . 3,380,950.74
06/01/2022 702,600 702,600 72,124.63 630,475.37 )
12/01/2022 2,165,000 702,600 2,867,600 72,124.63 2,795475.37 3,425,950.74
06/01/2023 637,650 637,650 72,124.63 £65,525.37 .
12/01/2023 2,320,000 - 637,650 2,957,650 72,124.63 2,885,525.37 3,451,050.74
06/01/2024 . 568,050 568,050 72,124.63 . ' 495,92537 :
12/01/2024 ' 2,500,000 568,050 3,068,050 72,124.63 2,885,925,37 3,401,850.74
06/01/2025 493,050 493,050 72,124.63 . 420,925.37
12/01/2025 2,680,000 493,050 . 3,173,050 72,124.63 3,100,925.37 3,521,850.74
06/01/2026 412,650 412,650 72,124.63 340,525.37
" 12/01/2026 2,885,000 412,650 3,297,650 72,124.63 3,225,525.37 3,566,050.74
06/01/2027 326,100 326,100 72,124.63 . 253,975.37
12/01/2027 3,080,000 ' 326,100 3,406,100 . 72,124.63 3,333,975.37 3,587,950.74
06/01/2028 ) - 233,700 . ° 233,700 72,124.63 161,575.37 .
12/01/2028 3,315,000 233,700 3,548,700 72,124,63 3,476,575.37 3,638,150.74
06/01/2028 134,250 134,250 72,124.63 S 62,125.37
12/01/2029 4,475,000 134,250 4,608,250 3,466,224.63 1,143,025.37 1,205,150.74
37,415,000 35,136,150 72,551,150 6,062,711.31 6,173,475 60,314,963.69 60,314,963.69
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CAPITALIZED INTEREST FUND
HIGHLANDS METROPOLITAN DISTRICTS #1 & #2
SERIES 2008 BONDS

" Non Rated Bonds, Accelerated maturity

Capitalized interest Fisnd #1

Interest ' Debt Service Scheduled

Date Deposit . @425% Principal Reserve Fund Draws Balance
06/01/2008 5,363,883.61 5,363,883.61
12/01/2008 113,982.53 936,342.84 72,12463 - 1,122,450 4,427,540.77
06/01/2009° 64,085.24 856,240.13 7212463 1,122,450 3,471,300.64
12/01/2008 73,765.14 . 976,560.23 72,124.63 1,122,450 2,484,740.41
06/01/2010 53,013.23 = 08731214 72,124.63 1,122,450 1,497,428.27
12/01/2010 31,820.35 1,018,505.02 72,124.63 1,122,450 478,923.25
06/01/2011 10,177.12 478,923.25 72,124.63 561,225

5,363,883.61 376,843.61 5,363,883.61 432,747.78 6,173,475

Sep 18, 2007 11:20 am Prepared by D.A. Davidson & Co Quantilative Group~PM
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EXHIBIT D .
Sample Ballot Questions




NO. 01
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' _OFFICIAL BALLOT FOR HIGHLANDS METROPOLITAN DISTRICT NO. 1, CITY AND COUNTY OF
BROOMFIELD, STATE OF COLORADO

Date of Election

sl K. Sean Allen
Facsimile of Signature of the Designated Election Official of the District

WARNING

" Any person who, by use of force or other means, unduly influences an eligible elector to vote in any particular
manner or to refrain from voting, or who falsely makes, alters, forges, or counterfeits any mail ballot before or after
it has been cast, or who destroys, defaces, mutilates, or tampers with a ballot is subject, upon conviction, to -
imprisonment, or to a fine, or both. :

1-7.5-107(3)(b), C.R.S. '

This may not be your only ballot. Other elections may be held by other political subdivision b'y mail or by polling
place. Refer to the ballot instructions for complete information on voting. Review your ballot.” Be sure you have
voted on every ofﬁce and issue.

To vote, place crossmark (X) at the right of the name of a candidate and after each ballot issue and ballot question.
| ” 1-5-407(2), C.R.S. |
BALLOT QUESTION 1
FOR THE DIRECTORS OF HIGHLANDS METROPOLITAN DISTRICT NO. 1
(VOTE FOR TWO DIRECTORS TO ACT UNTIL THEY OR THEIR SUCCESSORS ARE ELECTED AND
QUALIFIED AT THE NEXT REGULAR' SPECIAL DISTRICT ELECTION IN MAY 2008, IF THE -

HIGHLANDS METROPOLITAN DISTRICT NO. 1 IS ORGANIZED. PLACE A (X) OPPOSITE NO MORE
THAN TWO OF THE NAMES BELOW).




BALLOT QUESTION 2
'FOR THE DIRECTORS OF HIGHLANDS METROPOLITAN DISTRICT NO. 1

(VOTE FOR THREE DIRECTORS TO ACT UNTIL THEY OR THEIR SUCCESSORS ARE ELECTED AND
QUALIFIED AT THE SECOND NEXT REGULAR SPECIAL DISTRICT ELECTION IN MAY 2010, IF
HIGHLANDS METROPOLITAN DISTRICT NO. 1 IS ORGANIZED. PLACE A (X) OPPOSITE NO MORE
THAN THREE OF THE NAMES BELOW).

BALLOT ISSUE A

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $1,500,000
ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY TO PAY THE DISTRICT'S
ADMINISTRATION, OPERATIONS AND MAINTENANCE AND OTHER SIMILAR EXPENSES, BY THE
IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS
TO RATE OR AMOUNT OR ANY OTHER CONDITION TO PAY SUCH EXPENSES AND SHALL THE
PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT IN FISCAL YEAR 2007 AND IN EACH FISCAL YEAR THEREAFTER AS A
VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING,
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-
. 301, C.R.S. IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S
REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY
BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? '

YES:
. NO:

BALLOT ISSUE B

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $1,500,000
- ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY TO PAY THE DISTRICT'S
ADMINISTRATION AND OPERATIONS AND MAINTENANCE EXPENSES, BY THE IMPOSITION OF A
FEE OR FEES IMPOSED, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER
CONDITION TO PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF SUCH FEES AND ANY
INVESTMENT INCOME THEREON OR ANY OTHER REVENUES COLLECTED BY THE DISTRICT, BE -
'COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2007 AND IN EACH FISCAL
YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY
SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION
20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S. IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO
LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE
AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:
" NO:




- BALLOTISSUEC

SHALL HIGHLANDS - METROPOLITAN DISTRICT NO. 1 TAXES- BE INCREASED $39,850,000
ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY FOR THE PAYMENT OF SUCH AMOUNTS
DUE PURSUANT TO ONE OR MORE AGREEMENTS OR CONTRACTS WITH PRIVATE PARTIES, BY THE
IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS
TO RATE OR AMOUNT OR ANY OTHER CONDITION FOR THE PAYMENT OF SUCH AMOUNTS DUE,
AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY. INVESTMENT INCOME THEREON BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2007 AND IN EACH FISCAL
. YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY
SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION
20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S. IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO
LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE
AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? .

YES:
© NO:

'BALLOT ISSUE D

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO COLLECT, RETAIN, AND
SPEND THE FULL AMOUNT OF ALL TAXES, TAX INCREMENT REVENUES, SALES TAX
REIMBURSEMENT REVENUES RECEIVED FROM THE CITY AND COUNTY OF BROOMFIELD, TAP
FEES, PARK FEES, FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE
CHARGES, GRANTS OR ANY OTHER FEE, RATE, TOLL, PENALTY, OR' CHARGE AUTHORIZED BY
LAW OR CONTRACT TO BE IMPOSED, COLLECTED OR RECEIVED BY THE DISTRICT DURING 2007
AND EACH FISCAL YEAR THEREAFTER, SUCH AMOUNTS TO CONSTITUTE A VOTER-APPROVED
REVENUE CHANGE AND BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT WITHOUT
REGARD TO ANY SPENDING, REVENUE-RAISING, OR .OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES
IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. IN ANY SUBSEQUENT YEAR, OR ANY OTHER
LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN
.ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT?

YES:
NO:

BALLOTISSUEE

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $29,500,000 WITH A
REPAYMENT COST OF $135,700,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND
‘SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $135,700,000
ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY. FOR THE PAYMENT OF SUCH
DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING,
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET IMPROVEMENTS,
INCLUDING BUT NOT LIMITED TO CURBS, GUTTERS, CULVERTS, AND OTHER ‘DRAINAGE
FACILITIES, UNDERGROUND CONDUITS, UTILITY RELOCATION AND UNDERGROUNDING,
SIDEWALKS, TRAILS, PUBLIC PARKING LOTS, STRUCTURES AND FACILITIES, PAVING, LIGHTING,




GRADING, LANDSCAPING, BIKE PATHS AND PEDESTRIAN WAYS, PEDESTRIAN OVERPASSES,
RETAINING WALLS, FENCING, ENTRY MONUMENTATION, STREETSCAPING, BRIDGES,
OVERPASSES, UNDERPASSES, INTERCHANGES, MEDIAN ISLANDS, IRRIGATION, AND A SAFETY
PROTECTION SYSTEM THROUGH TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS
AND HIGHWAYS AND AT RAILROAD CROSSINGS, SIGNALIZATION, SIGNING AND STRIPING, AREA
IDENTIFICATION, DRIVER INFORMATION AND DIRECTIONAL ASSISTANCE SIGNS, TOGETHER
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND AND
'~ EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO
BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO
"REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW
PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF
AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR
/AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,
PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT,
AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT
AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
. CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:
NO:

BALLOT ISSUEF

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. I DEBT BE INCREASED $6,250,000 WITH A
REPAYMENT COST OF $28,750,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL
HIGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $28,750,000 ANNUALLY OR
SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY
REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE
INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING
OR REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING,
RELOCATING, INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT
THE BOUNDARIES OF THE DISTRICT, PARKS AND RECREATION FACILITIES, IMPROVEMENTS AND

PROGRAMS, INCLUDING BUT NOT LIMITED TO COMMUNITY PARKS, BIKE PATHS AND - |

PEDESTRIAN WAYS, FENCING, TRAILS, GRADING, FIELDS, TOT LOTS, OPEN SPACE, CULTURAL
ACTIVITIES, COMMON AREAS, COMMUNITY RECREATION CENTERS, TENNIS COURTS, OUTDOOR
LIGHTING, EVENT FACILITIES, IRRIGATION FACILITIES, LAKES, WATER BODIES, SWIMMING
POOLS, PUBLIC FOUNTAINS AND SCULPTURES, ART, GARDENS, LANDSCAPING, WEED CONTROL,
AND OTHER ACTIVE AND PASSIVE RECREATIONAL FACILITIES, IMPROVEMENTS AND PROGRAMS,
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT,
LAND, EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT
TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO
REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW
PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF




AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
. IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR-
AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,
PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF-ANY SUCH
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT,
AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT
AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND
- WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
- COLLECTED RETAINED AND SPENT BY THE DISTRICT?

YES:
"NO:

BALLOTISSUEG

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED §1,600,000 WITH A
REPAYMENT COST OF $7,360,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL
HIGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED §$7,360,000 ANNUALLY OR
SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY
REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE
" INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING
OR REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING,
RELOCATING, INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT
THE BOUNDARIES OF THE DISTRICT, A POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE,
TRANSMISSION AND DISTRIBUTION SYSTEM FOR DOMESTIC AND OTHER PUBLIC AND PRIVATE
PURPOSES BY ANY AVAILABLE MEANS, AND TO PROVIDE ALL NECESSARY OR PROPER
TREATMENT WORKS AND FACILITIES, EQUIPMENT, AND APPURTENANCES INCIDENT THERETO,
INCLUDING BUT NOT LIMITED TO WELLS, WATER PUMPS, WATER LINES, WATER FEATURES,
PURIFICATION PLANTS, PUMP STATIONS, TRANSMISSION LINES, DISTRIBUTION MAINS AND
LATERALS, FIRE HYDRANTS, METERS, WATER TAPS, IRRIGATION FACILITIES, CANALS, DITCHES,
WATER RIGHTS, FLUMES, PARTIAL FLUMES, HEADGATES, DROP STRUCTURES, STORAGE
RESERVOIRS AND FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS, AND EXTENSIONS OF AND
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET

' EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE

AT SUCH TIME OR TIMES, :AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND -
. SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE -
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE
~ TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE
"DISTRICT, WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE
ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER
-REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED,
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
" ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH
PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR
AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT
OF OTHER REVENUES THAT MAY -BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?




YES:
NO:

BALLOTISSUEH

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $2,500,000 WITH A
REPAYMENT COST OF §$11,500,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL
HIGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $11,500,000 ANNUALLY OR
SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY
REFUNDINGS THEREQF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE
INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING
OR REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING,
" RELOCATING, INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT
THE BOUNDARIES OF THE DISTRICT, A SANITATION SYSTEM WHICH MAY CONSIST OF STORM OR
SANITARY SEWERS, OR BOTH, FLOOD AND SURFACE DRAINAGE, TREATMENT AND DISPOSAL
WORKS AND FACILITIES, OR SOLID WASTE DISPOSAL FACILITIES OR WASTE SERVICES, AND ALL
NECESSARY OR PROPER EQUIPMENT AND APPURTENANCES INCIDENT THERETO, INCLUDING BUT
NOT LIMITED TO TREATMENT PLANTS AND FACILITIES, COLLECTION MAINS AND LATERALS,
LIFT STATIONS, TRANSMISSION LINES, CANALS, SLUDGE HANDLING, REUSE AND DISPOSAL
FACILITIES, AND/OR STORM SEWER, FLOOD AND SURFACE DRAINAGE FACILITIES AND SYSTEMS,
INCLUDING DETENTION/RETENTION PONDS, BOX CULVERTS AND ASSOCIATED IRRIGATION
FACILITIES, EQUIPMENT, LAND, EASEMENTS AND SEWER TAPS, AND EXTENSIONS OF AND
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE
AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND
SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE
ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED,
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH
PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR
AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT
OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES: .
NO:

BALLOTISSUE I

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $1,500,000 WITH A
REPAYMENT COST OF $6,900,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL
HIGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $6,900,000 ANNUALLY OR
SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY
REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE
INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING, REIMBURSING,




FINANCING OR REFINANCING ALL OR ANY PART OF THE DISTRICT’S OPERATING AND
MAINTENANCE EXPENSES, PROVISION OF PUBLIC SERVICE, MANAGEMENT SERVICES, -

ADMINISTRATION OR ADVANCES FOR SUCH EXPENSES MADE TO THE DISTRICT, SUCH DEBT TO =

BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND ANNUALLY OR SEMIANNUALLY, SUCH DEBT TO BE INCURRED AT ONE TIME OR -
FROM TIME TO TIME AND TO MATURE, BE SUBJECT TO REDEMPTION, WITH OR WITHOUT
.PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, AND TO CONTAIN SUCH
TERMS, NOT INCONSISTENT HEREWITH, AND BE MADE PAYABLE FROM ANY LEGALLY
AVAILABLE REVENUES OF THE DISTRICT, INCLUDING WITHOUT LIMITATION AD VALOREM
PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE AND IN AN AMOUNT
SUFFICIENT TO PAY THE PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON THE DEBT WHEN
DUE, ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND SHALL
THE PROCEEDS OF THE DEBT, THE REVENUES FROM SUCH TAXES, ANY OTHER REVENUES USED
TO PAY THE DEBT, AND ANY EARNINGS FROM THE INVESTMENT OF SUCH PROCEEDS AND
REVENUES BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS
IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN
ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND

SPENT BY THE DISTRICT?

YES:
NO:

BALLOT ISSUE J

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $39,850,000 WITH A
REPAYMENT COST OF §$183,310,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND
SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $183,310,000
ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH
DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF REFUNDING,
REFINANCING OR DEFEASING ANY OR ALL OF THE DISTRICT'S DEBT, BUT NOT TO EXCEED THE
MAXIMUM NET EFFECTIVE INTEREST RATE OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE
AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR. SEMIANNUALLY, AND
SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE
TIME OR FROM TIME TO TIME, TO. BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE
ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED,
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH
PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR
AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT
OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:
NO:




BALLOTISSUEK

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED §$39,850,000 WITH A
REPAYMENT COST OF $183,310,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND

'SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $183,310,000

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH

- DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR.
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT TO CONSIST OF

INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS WITHOUT LIMIT AS TO TERM WITH

ONE OR MORE POLITICAL SUBDIVISIONS OF THE STATE, GOVERNMENTAL UNITS,

GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES, WHICH CONTRACTS

WILL CONSTITUTE MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS AND WHICH WILL

OBLIGATE THE DISTRICT TO PAY, REIMBURSE OR FINANCE THE COSTS OF FINANCING,

DESIGNING, ACQUIRING, CONSTRUCTING, COMPLETING OR OTHERWISE PROVIDING, AND THE

COSTS OF OPERATING AND MAINTAINING, ANY PUBLIC IMPROVEMENT WHICH THE DISTRICT IS

LAWFULLY AUTHORIZED TO PROVIDE, ALL AS'MAY BE PROVIDED IN SUCH CONTRACTS, SUCH

CONTRACTS TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO

EXCEED 18% PER ANNUM, BE REFINANCED AT A NET EFFECTIVE INTEREST RATE NOT TO EXCEED

THE MAXIMUM NET EFFECTIVE INTEREST RATE WITHOUT ADDITIONAL VOTER APPROVAL AND

CONTAIN SUCH TERMS, NOT INCONSISTENT HEREWITH, AS THE DISTRICT BOARD OF DIRECTORS

MAY DETERMINE; AND IN CONNECTION THEREWITH SHALL AD VALOREM PROPERTY TAXES BE

LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE AND IN AN AMOUNT SUFFICIENT TO .
PAY THE OBLIGATIONS OF THE CONTRACTS WHEN DUE, THE PROCEEDS OF THE CONTRACTS,
THE ‘REVENUES FROM ALL TAXES, FROM REVENUE SHARING AGREEMENTS, ANY OTHER
'REVENUES USED TO PAY THE CONTRACTS AND ANY EARNINGS FROM THE INVESTMENT OF
SUCH PROCEEDS AND REVENUES BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A
VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
". RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:
NO:

BALLOTISSUE L

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $39,850,000 WITH A
REPAYMENT COST OF $183,310,000 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND
SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $183,310,000
ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH
DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT TO CONSIST OF
AGREEMENTS OR OTHER CONTRACTS WITH ONE OR MORE PRIVATE PARTIES, WHICH
CONTRACTS WILL CONSTITUTE MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS AND WHICH
WILL OBLIGATE THE DISTRICT TO PAY, REIMBURSE OR FINANCE THE COSTS OF FINANCING,
DESIGNING, ACQUIRING, CONSTRUCTING, COMPLETING OR OTHERWISE PROVIDING, AND THE
COSTS OF OPERATING AND MAINTAINING, ANY PUBLIC IMPROVEMENT WHICH THE DISTRICT IS
LAWFULLY AUTHORIZED TO PROVIDE, ALL AS MAY BE PROVIDED IN SUCH CONTRACTS, SUCH
CONTRACTS TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO
EXCEED 18% PER ANNUM, BE REFINANCED AT A NET EFFECTIVE INTEREST RATE NOT TO EXCEED'
THE MAXIMUM NET EFFECTIVE INTEREST RATE WITHOUT ADDITIONAL VOTER APPROVAL AND
CONTAIN SUCH TERMS, NOT INCONSISTENT HEREWITH, AS THE DISTRICT BOARD OF DIRECTORS
MAY DETERMINE; AND IN CONNECTION THEREWITH SHALL AD VALOREM PROPERTY TAXES BE



LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE AND IN AN AMOUNT SUFFICIENT TO
PAY THE OBLIGATIONS OF THE CONTRACTS WHEN DUE, THE PROCEEDS OF THE CONTRACTS,
THE REVENUES FROM ALL TAXES, FROM REVENUE SHARING AGREEMENTS, ANY OTHER
.REVENUES USED TO PAY THE CONTRACTS AND ANY EARNINGS FROM THE INVESTMENT OF
SUCH PROCEEDS AND REVENUES BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A

. VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
'EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:
NO:

BALLOT ISSUEM

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO ENTER INTO ONE OR .
MORE INTERGOVERNMENTAL AGREEMENTS WITH THE STATE OR ONE OR MORE POLITICAL
SUBDIVISIONS OF THE STATE FOR THE PURPOSE OF JOINTLY FINANCING THE COSTS OF ANY
PUBLIC IMPROVEMENTS, FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT
" MAY LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE OPERATIONS AND

MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND PROPERTIES, WHICH AGREEMENT

" . MAY CONSTITUTE A MULTIPLE FISCAL YEAR FINANCIAL OBLIGATION OF THE DISTRICT TO THE

EXTENT PROVIDED THEREIN AND OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION
THEREWITH SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE
ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, TOLLS, PENALTIES, AND
" OTHER CHARGES OR REVENUES OF THE DISTRICT, AND COVENANTS, REPRESENTATIONS, AND

WARRANTIES AS TO OTHER MATTERS ARISING UNDER THE AGREEMENTS, ALL AS MAY BE
'DETERMINED BY THE DISTRICT BOARD OF DIRECTORS?

'YES:
"NO:

BALLOTISSUE N

SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO ENTER-INTO ONE OR
MORE AGREEMENTS WITH PRIVATE PARTIES FOR THE PURPOSE OF JOINTLY FINANCING THE
COSTS OF ANY PUBLIC IMPROVEMENTS, FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WHICH
THE DISTRICT MAY LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE
OPERATIONS AND MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND PROPERTIES,
WHICH AGREEMENT MAY CONSTITUTE A MULTIPLE FISCAL YEAR FINANCIAL OBLIGATION OF
' THE DISTRICT TO THE EXTENT PROVIDED THEREIN AND OTHERWISE AUTHORIZED BY LAW, AND
IN CONNECTION THEREWITH SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS
REGARDING THE ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, TOLLS,
‘PENALTIES, AND OTHER CHARGES OR REVENUES OF THE DISTRICT, AND COVENANTS,
REPRESENTATIONS, AND WARRANTIES AS TO OTHER MATTERS ARISING UNDER THE
AGREEMENTS, ALL AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS?

YES:
NO:



BALLOT QUESTION 3

.SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 BE ORGANIZED AS A SPECIAL DISTRICT
PURSUANT TO ARTICLE 1 OF TITLE 32, C. R.S ?.

YES:
NO:

BALLOT QUESTION 4

"SHALL MEMBERS OF THE BOARD OF DIRECTORS OF HIGHLANDS METROPOLITAN DISTRICT NO. 1
BE AUTHORIZED TO SERVE WITHOUT LIMITATION ON THEIR TERMS OF OFFICE PURSUANT TO
'THE RIGHT GRANTED TO THE VOTERS OF THE DISTRICT IN ARTICLE XVII, SECTION 11 OF THE
- COLORADO CONSTITUTION TO LENGTHEN, SHORTEN, OR EL]ZMINATE THE LIMITATIONS ON THE |
TERMS OF OFFICE IMPOSED BY SUCH SECTION? ‘

YES:
NO:
BALLOT QUESTION 5
SHALL HIGHLANDS METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO EXERCISE THE POWER
TO ESTABLISH, MAINTAIN, AND OPERATE A SYSTEM TO TRANSPORT THE PUBLIC BY BUS, RAIL,

OR ANY OTHER MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF, AND MAY THE
DISTRICT CONTRACT TO UNDERTAKE SUCH ACTIVITIES?

YES:
-NO:_-
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